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Conceptual framework for measuring strategic synergy in the WCPI through analysis of

risk disclosures in ES and CS documents.
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ANOVA Analysis: Impact of Dominant Strategy:

*No statistically significant effect of firm size and subsector on environmental risks or intrafirm discrepancies. *Dominant homogenous strategy may have unintended negative consequences.

« Firms scored on the extent and quality of their risk management practices. *Size had a statistically significant effect on non-environmental risks disclosed but not on intrafirm discrepancies. *Quality of ES reporting found to be spurious with significant gaps in risk management, mitigation, assessment, and prevention.
Lack of consistency in reporting standards, formatting, layout, and risk definitions complicates comparisons.

Risk Scoring:

« Scores ranged from 0 to 5 based on the depth of risk discussion and strategies.

Interfirm Homogeneity:

*WCPI firms showed significant homogeneity in risk disclosures and ES application. Challenges for Investors:

«Coercive and mimetic institutional isomorphic forces were evident. Limited comparability of reports hinders informed investment decisions.

« ANOVA performed to test null hypothesis across different groups within the sample. Difficulty in differentiating firms from peers may negatively impact industry competitiveness.
*Overall, ES reports in WCPI were found to be of questionable quality.

ANOVA Calculations:

« Key measures analyzed included the number of ES risks, non-ES risks, and variance in

environmental risk disclosures.
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